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PUKG
�CQK [HTLC OU GODS [HTLC OJ CO MNOG �[HTLC OU OJ [HTLC RLC\ LWO �ROGO [CHDQ

G[H]G RQ []HQ [HUL\ LYJ [DHTG ]UFO �OHC\O \LHCDHQD 
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RLC GCQHK RLSUO PEH �
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P]OLNC � PLY[\G ON [C\ ODC �PLY[\G [C\Q PLOFDHQG PLY[\ GSHQ\D COC [DLF CO ��GCQHKD
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TH]GHRLD GSJDGH 
GOFDG
 \L PGD\@ �PLY[\G RLQD COC GCQHKO GOLNC DH]NG \LZG CO

[H �G\FUND CHG P]OLNC [HUL\ PLY[\G ON\ RN]L GI LWOH �]HQGDD COH �>[C\O PLY[\ GSHQ\
PLY[\ COC H\ZHG CO\ O�L C[DTG FYQ LN PC� PLY[\ OU COH [DLF ]HQGD OU � 
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[HUL\ R]LO DH]NG [DLF CO �CD[ X[]QH �HG\ OND �P]CQHKO P]OLNC RLF GH\S CO UHFQ �PL[DC
G\FUND PLCQKQG PLY[\ HSLLGF �]HCQHKG [C\Q PGL[HUL\D PLOFDHQ\ HOCD COC GCQHKN GOLNC
PLQO\ PL[DC RN HQNH �CO � R[HUL\D ]HOFDHQ RSLC\ ]HQGD ODC �]LIND RG\ ]HCQHK [C\N CO\
GOLNC DH]NG GH\G CO PGD � HG\OND PLCQKQ\ ]HQGD L[DLCQ PLOFDHQ PSLC\ PLY[\ O\
PLY[\D ODC �KZS ]HQGD PH\Q � 
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�>PL[DC RLSUO GCQHKO GOLNC G]HH\HG CO\ [QHO H]SHHN [ZLUH �G\FUND �
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�G\FUND P]CQHKPO\ [DCP�DQ[G@ �[HUL\ HO RLC ��F ]HCQHKG ]HDC [C\�[DCG \[W\ RLD �D]N

�HG\OND CQKQ � G]LQ [JCO RLD PLLJQG\ZGH �PLLJQ \[W\N CQKQ HSLC\ �HS]LEHTD 
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RNH �C[LUI D[ [QC RLSJ D[ [QC
CLG GSHNSG GT[EG �
TH]H L�\[Q GC[SG LWN�HDH�X[\D PFG FHUD �[QHON

�HQYU X[\ H]HC O\ PF CZHF �L�\[WOH ��
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